English to Chinese: REINSURANCE CONTRACT

Source text — English

ARTICLE Il - CEDING FEE

A

Reinsurer shall allow Ceding Company a ceding
fee in the amount of XX percent (X%) of Net
Written Premium (“Ceding Fee”) on all premium
ceded under this Contract. The Ceding Fee shall
become fully earned upon the termination of this
Contract and shall not be subject to refunding
thereafter, for any reason, including but not limited
to policy cancellations as provided in Article XV.
The Ceding Fee shall be in addition to any other
fees as stated in the Schedule.

It is expressly agreed that the Ceding Fee includes
all provision for expense reimbursements or
commissions and any other acquisition expenses
paid to any broker, producer or their agents and any
amounts paid for license and special ceding
assessment fees, board, exchange, bureau or joint
underwriting assessments or guarantee fund
assessments and any administrative, management
or service fees paid, payable or calculated on any
premium subject to this Contract levied on the
effective date of this Contract or imposed at a later
date by a regulatory or legislative authority. Such
amounts are not be a separate obligation of
Reinsurer nor may they be deducted separately
from amounts due Reinsurer hereunder.
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